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Economy  
 
Savings tools face reforms 

 The government plans to introduce two different interest rates on savings tools in order to rein in its growing reliance on 
the high-cost borrowings. The government is considering to lower the interest rate on savings certificates for institutional 
buyers and keep the rate for individual buyers unchanged, said an official in the finance ministry. The official said the rate 
for institutional buyers could be brought down to close to the rates offered by banks.  

 Hedayetullah Al Mamoon, senior secretary of the finance division, said the ministry is examining the matter, but no 
decision has been taken yet. He said the savings scheme system would be remodelled keeping in mind the small savers. 
Savings instruments are sold at about 17,000 outlets. “So, it is difficult to identify buyers,” said the senior secretary, 
adding that the savings scheme system would go digital. 

 An official of the savings directorate said a major part of the savings instruments is bought by institutional buyers. As 
savings instruments yield higher interest compared to banks, many private firms, government organisations, and financial 
institutions invest in the tools to make profits easily, said an official of the central bank. The government currently offers 
11.28 percent interest on five-year tenure savings tools to finance part of the annual budget. The rate is 5 to 6 percentage 
points higher than those offered by commercial banks on term deposits. 

 As a result, the government's borrowing from savings certificates is on the rise. In the last fiscal year, the government had 
targeted to borrow Tk 19,610 crore from the sales of savings instruments. The amount was raised to Tk 45,000 crore in 
the revised budget. But, the government's net borrowing overshot to Tk 52,417 crore. 

 Gross sales of savings instruments grew 40 percent year-on-year to Tk 75,134 crore in the last fiscal year. The momentum 
has continued in the current fiscal year as well. In July, net sales of savings certificates stood at Tk 5,053 crore, which is 44 
percent higher than that in the same period in the last fiscal year. 

 On the other hand, the government's borrowing from banks showed a reverse scenario although the cost of funds is 
lower. In 2016-17, the government's goal of borrowing from the banking system was set at Tk 38,938 crore. Later it was 
revised down to Tk 23,903 crore.  But the government had not borrowed a single taka from banks, rather it repaid Tk 
16,885 crore. 

 
From:   http://today.thefinancialexpress.com.bd/first-page/japan-hikes-lending-rate-for-bangladesh-1503943565  
 
Pension accounting body soon to help pensioners 

 The government has sold Tk 73.52 billion in savings certificates in the first month of the new fiscal year, which is a 49 per 
cent rise over the same period last year, reports bdnews24.com. But savings certificate sales in July marked a two per 
cent fall compared to June, the last month of FY 2016-17. The government had previously announced that it would 
decrease the interest rate on savings certificates from the start of the new fiscal year. But, despite repeated assurances 
from Finance Minister AMA Muhith, the reduced rate has yet to take effect. 

 According to the National Saving Certificates Department, the government spent approximately Tk 2.29 billion of the 
earnings to make payments on previous savings certificates in July, leading to net sales of Tk 5.35 billion. Net sales are 
calculated by deducting payments on previously-sold savings certificates from the income from new sales. This money is 
deposited in the treasury and used to finance state programmes and activities. 

 Savings certificates are considered a form of loan for the government because it has to pay monthly interest to the 
savings certificate holders. The government sold about Tk 17.1 billion in family savings certificates, Tk 13.2 billion in three-
month profit-based savings certificates, Tk 6.48 billion in pension savings certificates and Tk 4.80 billion in five-year 
savings certificates in July. 

 Sales of savings certificates have climbed steeply due to low rates of interest on bank accounts and stock market 
uncertainty. Banks are currently paying between 3 to 6 per cent interest on accounts. In contrast, interest rates on such 
accounts could be higher than 12 per cent five years ago. 

 The interest rate on savings certificates, however, remains above 11 per cent, despite a reduction in May 2015. This 
resulted in a record Tk 750 billion in savings certificates being sold in FY 2016-17, a 40 per cent rise over the previous fiscal 
year. 
 

From:   http://today.thefinancialexpress.com.bd/trade-market/july-sees-tk-735b-savings-tools-sales-1505147223  
 
Bank 
 
Agent banking accounts soar 60pc 

 About 3.3 lakh agent banking accounts were opened in the first half of the year -- an increase of 60.18 percent -- thanks to 
the growing popularity of this new form of banking service aimed at those living in remote areas across the country. So 
much that some banks are giving higher priority to developing their agent banking infrastructure than to building their 
mobile banking platform. 

 Agent banking means providing limited scale banking and financial services to the underserved population through 
engaged agents under a valid agency agreement, rather than a teller/ cashier. It is the owner of an outlet who conducts 
banking transactions on behalf of a bank. The Bangladesh Bank has decided to promote this complimentary channel to 
reach the poor segment of the society as well as existing bank customers with a range of financial services, especially to 
geographically dispersed locations. 

 It had issued the agent banking guideline in 2013 but it was not until last year that banks rolled out their full-fledged 
operations. At the end of June, the total number of agent banking accounts stood at 8.73 lakh, in contrast to 5.45 lakh at 
the end of December last year, according to data from the BB. 
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 This channel is increasingly becoming the medium of choice for migrant workers to send money home because there is no 
additional fee to withdraw money from accounts. In contrast, there is a 2 percent charge for taking money out from 
mobile banking accounts. Between the months of January and June, Tk 890.19 crore of remittance was sent, which is 
almost treble that in the preceding six months. “Agent banking is getting popular   because it is cost-effective,” Abul 
Kashem Mohammad Shirin, managing director of Dutch-Bangla Bank, earlier told The Daily Star. 

 Subsequently, banks are fast buying into this concept. In the first six months of 2017, seven banks have signed up for 
agent banking licence to take the tally to 17. Of the 17 banks, 12 are already running their own agent banking operations, 
with one in the process of rolling out their service. The banks that are providing agent   banking services are: Dutch-
Bangla, Bank Asia, Al-Arafah Islami, Social Islami, Modhumoti, Mutual Trust, NRB Commercial, Standard, Agrani, Midland, 
First Security Islami, and City Bank. 

 Of them, Dutch-Bangla is the market leader with its 1,454 agent outlets and 5.75 lakh agent banking accounts. It is 
followed by Bank Asia, which has 1,238 agent outlets and about two lakh agent banking accounts. Agent banking is 
growing in prominence due to increasing financial literacy and awareness about the channel, said Arfan Ali, president and 
managing director of Bank Asia. “Besides, the agents have won people's trust,” he said, adding that agent banking allows 
banks to offer a wider range of products and services than through the mobile banking platform. 

 The agents provide services such as cash deposits, withdrawals, remittance disbursement, small-value loan disbursement, 
loan recovery and cash payments under the government's social safety net programmes. In contrast, only account 
deposits and withdrawals can be made through the mobile banking platform. At the end of July, the total number of 
mobile banking accounts stood at 5.44 crore. 

 However, there are risks to agent banking such as choosing the right agent and liquidity management in remote areas, Ali 
added. The central bank has formed a committee to prepare a comprehensive guideline to make the agent banking 
service easier, said a senior BB official.  

 
From:   http://www.thedailystar.net/business/agent-banking-accounts-soar-60pc-1460974  
 
BB decides to keep watchful eye on exposure of banks 

 The central bank has decided to strengthen monitoring of commercial banks' exposure to share market with a view to 
avoiding recurrence of an unwanted situation, officials said. Under the latest move, the banks will have to submit their 
reports on fresh investment in the capital market to the Bangladesh Bank (BB) on weekly basis, mentioning daily 
transactions separately. 

 Currently, the banks are eligible to submit such weekly reports to the Department of Off-site Supervision (DOS) of the 
central bank on gross transactions basis without mentioning daily transactions separately. The report must be submitted 
to the central bank's concerned department on Thursdays within 5.00 PM by e-mail, according to a communication, 
issued by the BB Monday. 

 "We've intensified our monitoring and supervision on banks' investment in the capital market through revising reporting 
format," a BB senior official told the FE. Under the revised reporting format, the banks will have to furnish information 
about total fresh investments in the stock market along with total fresh fund provided to their subsidiaries.  

 Besides, the banks will need to provide information about the margin loans made available to the customers by the 
subsidiaries on daily basis. The central bank has laid emphasis on the issue of minimising risks of the banks, according to 
the official. 

 "The banks will have to report on each and every transaction relating to fresh investment in the capital market properly," 
the central banker said while replying to a query. He also said the central bank wants to know about the banks' actual 
investment trend in the share market.  

 The BB's latest move comes against the backdrops of a sharp rise in the prime index of the Dhaka Stock Exchange (DSE) in 
recent days. DSEX gained 250 points or 4.23 per cent in the just one month as it was 5,901 points on August 10 and 
reached at 6,151 points Monday, the DSE data showed. The market rose sharply on the back of large-cap shares, 
especially heavyweight banking sector which led to the rise in daily turnover and the list of gainers in recent weeks, 
according to the market operators. 

 They also said the increase in idle liquidity in the banking sector opened up fresh opportunity for banks to invest more in 
the stock market through lending to merchant banks. The banks are now allowed to invest of 25 per cent of their total 
capital in line with the Banking Companies (Amended) Act 2013. 

 According to the Banking Companies Act 1991 (Amended in 2013), total capital comprises four components: paid-up 
capital, balance in share premium account, statutory reserve, and retained earnings, as stated in the latest audited 
financial statements. While calculating total investment in the capital market different components, including all types of 
shares, debentures, corporate bonds, mutual fund units, and other securities, will be considered, it added. 
 

From:   http://today.thefinancialexpress.com.bd/first-page/bb-decides-to-keep-watchful-eye-on-exposure-of-banks-1505151187  
 
Banks’ CSR spending up 15.84pc in H1 

 Banks’ CSR expenditure increased by 15.84 per cent to Tk 326.22 crore in the first half of this year from Tk 281.59 crore 
during the corresponding period a year ago. But 26 banks failed to spend 30 per cent of their total expenditure in 
educational sector defying the central bank’s directive. Six banks failed to spend any fund in their corporate social 
responsibility programmes’ fund in the January-June period of this year, according to a recent Bangladesh Bank report. 

 The six banks are: Rupali Bank, Bangladesh Krishi Bank, Rajshahi Krishi Unnayan Bank, Bangladesh Development Bank, ICB 
Islamic Bank and Woori Bank. Besides, eight more banks spent an insignificant amount of CSR fund in the first six months 
of this year. The banks are: Janata Bank, BASIC Bank, Bangladesh Commerce Bank, Meghna Bank, Bank Alfalah, 
Commercial Bank of Ceylon, Habib Bank and National Bank of Pakistan.  
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 The eight banks collectively spent only Tk 1.16 crore in their CSR programmes. The banks and NBFIs will have to use 30 
per cent of total CSR expenditure in the education sector for the underprivileged population, according to the central 
bank circular. The expenditure should be for scholarships and stipends for students from low-income family in reputed 
academic and vocational training institutions. 

 Twenty-six banks failed to spend 30 per cent of total expenditure in the educational sector in the first of this year. Banks’ 
CSR expenditure in the educational sector, however, increased to Tk 126.75 crore in the January-June period of this year 
from Tk 84 crore in the same period of 2016. The banks and NBFIs are supposed to allocate at least 20 per cent of their 
CSR fund for preventive and curative healthcare support assistance for underprivileged population segments. 

 The banks and NBFIs are told to allocate their CSR fund for hygiene initiatives like provision of safe drinking water, 
hygienic toilet facilities for poor households and for floating population in the urban areas. The remainder of direct 
budgetary CSR expenditure allocations are supposed to be used in such other areas as emergency disaster relief, 
promoting adoption of environmentally sustainable output practices and lifestyle, promoting artistic, cultural, literary, 
sports and recreational facilities for the underprivileged people. 

 BB officials are not totally convinced that the entire CSR fund went to the purposes of serving underprivileged section of 
the society as many of the banks disbursed the fund for influential sections. A BB official said that banks were also under 
pressure to disburse CSR fund to organisations close to influential sections of the society including ruling party leaders to 
‘please’ the government. 

 Besides, a number of banks also disbursed CSR fund to the law enforcement agencies, either by donating cars or 
constructing buildings, they said. Although the central bank has a policy on the CSR, it did not monitor the banks’ activities 
in this regard and in some cases it overlooks the banks’ CSR activities because of the connection of influential people, he 
said. 

 The BB introduced the guidelines in 2014 after banks’ CSR fund surged to Tk 447.15 crore in 2013 from Tk 304.67 crore in 
2012 and Tk 218.83 crore in 2011. The banks spend Tk 496.75 crore in their CSR programmes in 2016 and Tk 527.81 crore 
in 2015. The BB official said that the central bank had not conducted detailed inspections of the banks’ CSR fund 
disbursement process in recent period. 

 He said that the banks might violate the central bank’s rules and regulations in disbursing the CSR fund as they frequently 
distributed the fund on political consideration. The central bank earlier unearthed that some state-owned and private 
commercial banks had committed financial crimes in disbursing their CSR fund, the official said. 

 The government suspended the CSR programmes of four state-owned banks for some months in 2014, he said. The BB 
earlier issued the CSR guidelines saying that the board of directors of the banks and non-bank financial institutions must 
scrupulously avoid any allocation in favour of any entity directly or indirectly connected with their directors, senior 
management members or with trustees of their CSR foundations. 

 
From:   http://www.newagebd.net/article/23832/banks-csr-spending-up-1584pc-in-h1  

 
Capital Market 
 
ICB for law forcing MNCs to go public 

 The Investment Corporation of Bangladesh (ICB) has suggested enacting a law, making it mandatory for multinational 
companies (MNCs) to get listed on the bourses, sources said. The proposal came in a paper prepared by the ICB as the 
Ministry of Finance (MoF) sought suggestions about ways to bring the MNCs in the bourses and make the secondary stock 
market a vibrant one, they added. 

 Experts opine that due to lack of quality shares, the stock market is not becoming vibrant and stable. Investors are 
confused and hesitant to make investment as a significant number of issues listed on the bourses have weak 
fundamentals, they added. They said MNCs which have been making handsome profits for a long time can help meet the 
shortage of quality shares on the bourses. Divestment of shares of profit-making SoEs (state-owned enterprises) can also 
help in this regard. 

 According to the ICB, presently only 13 MNCs, out of 400, operating in Bangladesh are listed on the two bourses while 
only eight SoEs offloaded their shares in the markets amid repeated pressure from the government since 2009. These 13 
MNCs hold 25 per cent of the total market capital. As these MNCs pay handsome dividend every year, investors show 
much interest to invest in the shares of the companies. 

 Officials said there is no legal obligation that can force the MNCs to get listed on the bourses. However, the government 
has long been trying to bring the MNCs in the stock market. The ICB also suggested offering special waiver for the MNCs 
to bring them in the stock markets.  It said the MNCs can be listed on the bourses both by direct listing and initial public 
offering.   

 The ICB in its report named MNCs like Chevron, Unilever Bangladesh Ltd, Standard Chartered Bank, HSBC Ltd, Citi Bank N 
A, Siemens, Ericson, Mobil, Nestle, Avery Dennison, Youngone Corporation, Novartis Bangladesh, Coats Bangladesh Ltd, 
Grey Advertising Ltd, Asian Paints, ACS Textiles, MCC Transport, Hotel Amari, NewVision Solutions Ltd, RAK Paints, and CP 
Bangladesh, among others, which can be listed on the bourses. 

 Officials at the MoF said finance minister AMA Muhtih in late July sat with SoE bosses and asked them to step up their 
efforts in offloading shares. The minister will sit again with the SoE bosses and officials concerned in December next to 
follow up the development in this regard. 

 Meanwhile, the minister also sat with heads of some MNCs and foreign companies last month and discussed the issue of 
their coming to the bourses. The meeting also decided to seek written recommendations and suggestions from offices 
concerned on what steps could be taken for quicker enlistment of MNCs in the share markets. 

 Former chairman of Bangladesh Securities and Exchange Commission (BSEC) Faruq Ahmad Siddiqi told the FE earlier that 
divestment of shares of profit-making SoEs and listing of MNCs will help strengthen the markets with good shares The 
government will have to take bold steps to attract the MNCs in getting listed on the bourses, he said.    
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From:   http://www.thefinancialexpress-bd.com/2017/08/23/80483/ICB-for-law-forcing-MNCs-to-go-public  
 
Jute 
 
BB’s refinancing fund for jute gets huge response 

 The refinancing scheme of Bangladesh Bank for jute sector has drawn a huge response from borrowers as banks have 
already disbursed Tk 343.22 crore revolving loan since its launch in June 2014. BB launched the refinancing scheme with a 
fund of Tk 200 crore in 2014 to support jute sector for bringing back its glorious past. Eighteen private and public 
commercial banks were nominated for channelling the fund to the public and private jute mills, raw jute traders and 
exporters. 

 The banks are Sonali Bank, Rupali Bank, Agrani Bank, Janata Bank, Basic Bank, United Commercial Bank, IFIC Bank, 
National Bank, Prime Bank, AB Bank, Mercantile Bank, Uttara Bank, Bank Asia, Standard Bank, One Bank, The City Bank, 
NRBC Bank and Rajshahi Krishi Unnayan Bank. ‘Of the allocated fund, the banks initially disbursed Tk 175.23 crore.  

 But the amount of disbursement has increased to Tk 343.22 crore due to huge demand from borrowers,’ said an official of 
BB. He said the central bank allocated Tk 77.63 crore for public jute mills, Tk 93.67 crore for private jute mills and Tk 28.70 
crore for raw jute traders and exporters at 5 per cent interest rate to the banks.  

 ‘The banks initially disbursed Tk 70.83 crore to the public jute mills, Tk 84.50 crore to the private jute mills and Tk 19.90 
crore to the jute mills and raw jute traders and exporters,’ he added.  The BB official said the banks recovered Tk 237 
crore and the present balance of the scheme is Tk 93.85 crore.  He also said major part of the fund was received by 
private jute mills across the country.  

 Among the banks, Janata Bank disbursed the highest Tk 107.21 crore, the BB official added.  Under the BB’s scheme, he 
said, banks are allowed to charge 9.0 per cent interest rate for the raw jute purchasing purpose.  Banks can provide loan 
to the jute mills and exporters for one year to purchases jute from farmers subject to repayment or adjustment of each 
quarterly interest and real amount. The loan can be yearly renewed in the five years tenure subject to repayment or 
adjustment of principal and interest amount in every year. 
 

From:   http://www.newagebd.net/article/23835/bbs-refinancing-fund-for-jute-gets-huge-response  
 
Tannery 
 
Tanners offering low prices for rawhide, making excuses 

 Tanners are offering merchants low prices for rawhides under the excuse of having borne high investment for machinery 
at the newly constructed Savar leather estate, running operations there on a limited scale, of having unsold stocks and 
falling international prices of leather goods. The business cycle mainly centres around the Eid-ul-Azha sacrifices when over 
50 percent of the annual sourcing occurs, with rawhides changing hands from seasonal retailers to merchants to tannery 
owners. 

 Tannery owners have started buying the rawhides, which merchants cure with salt, from the major markets such as those 
in Posta and Amin Bazar in Dhaka, Razarhaat in Jessore, Palashpur in Thakurgaon, Natore sadar market, Shambuganj in 
Mymensingh and Rangpur. “The tanners are offering us low prices,” said Mohammad Ali, a trader at Posta, the country's 
largest rawhide market. 

 Merchants on an average paid retailers between Tk 1,400 and Tk 1,500 for each rawhide and afterwards spent Tk 300 to 
Tk 350 behind the salt, labour, transport and warehouse rent, Ali said. However, tanners are now offering between Tk 
1,800 and Tk 2,000 for each rawhide, he said. The merchants have no option but to give in as the tanners act in unison, he 
added. 

 Ali Hossain, former chairman of Bangladesh Hide and Skin Merchant Association, also stated that the prices were 
relatively lower this year and that tanners were reasoning the same. The tanners are paying Tk 80 per square feet of 
premium quality rawhide and between Tk 50 and Tk 60 per square feet for those of lower grades. Rawhide quality falls for 
reasons such as delayed and inadequate application of salt, poor transportation and inefficient skinning. 

 This year there is a possibility of 20 percent of rawhides depreciating in quality for the application of inadequate salt, said 
Shaheen Ahamed, president of Bangladesh Tanners Association. Every 75-kilogramme bag of salt sold between Tk 1,400 
and Tk 1,500 centring Eid whereas it was between Tk 800 and Tk 900 even two to three months ago. Tanners say the 
quality of rawhides from Dhaka and the country's northern districts were usually good and those from Barisal, Chittagong 
and Noakhali were of a lower grade due to attacks by insects. 

 “We have already sent our representatives to different markets of the country to buy rawhides from merchants. We will 
continue purchasing rawhides for the next two to three months,” Ahamed said. Ali Hossain said this year over one crore 
pieces of rawhide would be processed into leather, including that of nearly 55 lakh cows, 40 lakh goats and 10 lakh 
buffaloes and sheep. Tanners have already invested nearly Tk 5,000 crore to set up new factories at the Savar leather 
estate and this had a negative impact on rawhide sales, he said. 

 The industries ministry claimed that 80 tanneries started operations at the Savar leather estate although industry insiders 
said the figure was hardly 40 till date. That so many tanneries have halted operations or are running on a limited capacity 
also had a negative impact on the rawhide market, Hossain said. He claimed that retailers bought rawhides at prices 
higher than the government fixed rates of Tk 50-55 per square feet. 

 Moin Uddin, deputy manager of the Savar leather estate, claimed that 85 tanneries had started operations and the 
number would cross 100 within next month as construction works were going on in full swing. On the other hand, people 
who sacrificed animals say rawhide prices dropped over 30 percent compared to that following the previous Eid. They 
said a medium sized rawhide of a cow sold between Tk 600 and Tk 800 this Eid but it sold between Tk 1,200 and Tk 1,300 
last year. The number of rawhide laden trucks arriving every day at the Savar leather estate is increasing. 
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 This Eid, the price per square feet of cow rawhide was fixed at Tk 50-55 in Dhaka and Tk 40-45 outside. For that of he-
goat, it was Tk 40-45 and for she-goat Tk 15-17. Leather and leather goods are the second highest export earning sector 
after apparel. It raked in $1.23 billion last fiscal year, up 6.29 percent year-on-year, according to data from Bangladesh 
Export Promotion Bureau. 
 

From:   http://www.thedailystar.net/business/tanners-offering-low-prices-rawhide-making-excuses-1460983   
 
Company Specific 
 
That's It Fashions to buy 1.1cr shares of Pubali Bank 

 That's It Fashions Ltd, one of the corporate directors of Pubali Bank, announced yesterday that it wants to buy 1.1 crore 
shares of the bank within next 30 working days. That's It Fashions, a concern of Ha-Meem Group, will buy the shares from 
the block market through stock exchanges, according to a posting on the Dhaka Stock Exchange website. 

  The garment-maker will have to spend nearly Tk 30 crore to buy the shares at the present market price. A Pubali Bank 
share traded at Tk 26.5 yesterday. “Basically, shares will be transferred from one concern of Ha-Meem Group to another 
concern of the group,” said Abdur Razzak Mondal, who represents That's It Fashions in Pubali Bank's board. As on July 31 
this year, sponsors and directors held 28.89 percent share in the bank, below the mandatory 30 percent threshold set by 
the Bangladesh Securities and Exchange Commission in 2011. 

 “The new share purchase will take the sponsors and directors' holdings to above 30 percent,” said Mondal. Pubali Bank is 
the country's largest private commercial lender with 455 branches. 
 

From:   http://www.thedailystar.net/business/thats-it-fashions-buy-11cr-shares-pubali-bank-1460971   
 
Akij Group looks to invest $20m in Malaysia 

 While three leading Bangladeshi companies applied to make equity investments overseas, only Akij Jute Mills Ltd was 
recommended by a committee formed by Bangladesh Bank. The Financial Institutions Division under the Ministry of 
Finance had proposed the Cabinet Division about permitting three local firms to invest abroad. Nitol-Niloy Group, Ha-
Meem Group, and Akij Group were the three contenders. The Cabinet Committee on Economic Affairs tasked Bangladesh 
Bank to form the committee to evaluate the companies. 

 Bangladesh Bank Performance Evaluation Committee (PEC) had 13 conditions, all of which were met by Akij Jute Mills Ltd. 
The conditions included creating employment opportunities for Bangladeshi workers in the country of investment, remit 
profit made abroad back to Bangladesh, account for the investment capital among others. Akij Jute Mills Ltd proposed to 
acquire a Malaysian company called Robin Resources (Malaysia) Sdn Bhd including its fully-owned subsidiary Robina 
Flooring (Malaysia) Sdn Bhd. 

 The PEC responded positively to the proposal in Malaysia, and the recommendation was passed by the committee’s 
Executive Director Ahmed Jamal. Under the Foreign Exchange Regulation Act, overseas investment is not permitted for 
resident Bangladeshis. If the Akij Group investment comes through, it will break open new grounds in foreign trade for 
the country. 
 

From:   http://www.dhakatribune.com/business/2017/09/11/akij-group-looks-invest-20m-malaysia/ 
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